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COAL MINING

Toba Bara (ñTOBAò) is one of major thermal coal producers in Indonesia. The Company is embarking to become an 

integrated energy company

Total Concession           : 7,087 Ha

Reserves (JORC 2018) : 63.9 mmtons

Total Production Rate    : 5-8 mmtpa

Coal Products (GAR) : 4,800 ï5,900 

kcal/kg

PT Trisensa Mineral 

Utama (ñTMUò)

PT Indomining (ñIMò)

POWER GENERATION

PT Adimitra Baratama Nusantara (ñABNò)
PT Gorontalo Listrik Perdana (ñGLPò)

PT Minahasa Cahaya Lestari (ñMCLò)

¶2x60MW(gross) steam Coal Fired Power 

Plants under development by GLP and MCL 

¶25-year PPAs with a BOOT scheme (PLN 

as sole off-taker)

¶One of few companies that has obtained 2 

PPAs in 2 consecutive years (GLP and 

MCL)

PLANTATION1

PT Perkebunan Kaltim Utama I 

(ñPKUò)

8,633ha (2,738 Ha planted) 

HGU area

Notes:   HGU: Hak Guna Usaha (Right to Cultivate), IPP: Independent Power Producer, PPA: Power Purchase Agreement

1) TBS owns PKU, which overlaps 

with ABN and TMU concessions
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History

2020E

Sulbagut-1 Target Commercial Operation Date

2021E

Sulut-3 Target Commercial Operation Date

2004

ABN, TMU

established

2006

ABN and IM acquired 

exploration KP

2007

IM commenced 

production

2010

¶IM and TMU changed the KP to IUP-OP

¶TBS acquired 51.0% of ABN, 52.5% of 

TBE (which owns IM) and 51.0% of TMU

¶Consolidated production of TBS 

exceeded 3.9 million tons per year

2011

TMU 

commenced 

production

2012

TBS listed on IDX. Use of proceed 

used for integration of three mines 

2013

¶Took over PKU as a resolution 

to land overlap issue

¶IM constructed new coal 

processing plant

2014

PKU commenced 

process of palm 

oil mill 

construction with 

capacity  of 30 

tons FFB/hour

2016

Sulbagut-1 

¶Establishment of 

GLP

¶Signing of PPA 

with PLN for 

Sulbagut-1 (2 X 

50MW)

2017

Sulbagut-1 

¶EPC contract signing with SEPC 

Sulut-3

¶Establishment of MCL 

¶Signing of PPA with PLN for 

Sulut-3 (2 X 50MW)

2006

IM 

established

2009

ABN changed the KP to IUP-OP

2011

Consolidated 

production of 

TBS exceeded 

5.0mmtpa

2013-2014

TMU Hauling road completed in May 2013

facilitated 2014 production ramp-up to 8.1mmtpa

2017

Achievement of financing date for Sulbagut-1

Source: Company Information

Notes:    ABN: Adimitra Baratama Nusantara, FFB: Fresh Fruit Bunch, GLP: Gorontalo Listrik Perdana, IDX: Indonesia Stock Exchange, IM: Indomining, MCL: Minahasa Cahaya Lestari, PLN: PT Perusahaan 

Listrik Negara (Persero), PPA: Power Purchase Agreement, SEPC: Shanghai Electric Power Construction, TBS: Toba Bara Sejahtra, TMU: Trisensa Coal

History and Milestones 
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Milestones

2018

Sulut-3

¶EPC contract signing with 

Sinohydro

¶Commencement of work

3D Layout Sulut-33D Layout Sulbagut-1

|       4



www.tobabara.com

Ownership Structure

Update on Power Plant Projects1H18 PerformanceTOBA Overview

Highland Strategic

Holdings Pte. Ltd.
PT Toba Sejahtra

PT Bara 

Makmur Abadi
PT Sinergi 

Sukses Utama

Others

(below 5%)
Public(1)

61.91% 10.00% 6.25% 5.10% 4.39% 12.35%

51.00%

99.99%

99.99% 99.99% 90.00%60.00%(2)
90.00%

99.60%

Coal PlantationPower

PT Toba Bumi

Energi(ñTBEò)

Notes: PLN: PT Perusahaan Listrik Negara (Persero), PPA: Power Purchase Agreement. (1) Including Baring Private Equity as an anchor investor. (2) Economic benefit of 80%, ownership 

subject to PLN approval.

PT Adimitra Bratama

Niaga

Adimitra

Resources Pte Ltd

99.9%

100%
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Environment

PT Adimitra Baratama

Nusantara

Green PROPER Award

(2018)

Gold PROPER Award

(2015-2017)

PT Trisensa Mineral 

Utama

Green PROPER Award 

(2016-2018)

PT Indomining

Green PROPER Award 

(2016-2018)

Health and Safety

PT Adimitra Baratama

Nusantara

BS OHSAS 18001:2007 

from Lloydôs Register 

Quality Assurance

(25 September 2017)

PT Indomining

BS OHSAS 

18001:2007 from DQS

(29 March 2017)

PT Indomining

ISO 14001:2015 

Certificate from DQS

(29 March 2017)

PT Adimitra Baratama

Nusantara

ISO 14001:2015 from 

Lloydôs Register Quality 

Assurance

(25 September 2017)

Quality Management System

PT Indomining

ISO 9001:2015 from 

DQS

(29 March 2017)

PT Trisensa Mineral 

Utama

ISO 9001:2008 from 

DQS

(23 August 2015)

PT Adimitra Baratama

Nusantara

ISO 9001:2008 from 

DQS

(5 June 2015)

PT Trisensa Mineral 

Utama

ISO 14001:2015 

Certificate from DQS

(23 August 2015)

PT Trisensa Mineral 

Utama

BS OHSAS 

18001:2007 from 

DQS

(23 August 2015)

Achievement and Certification
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|       6



www.tobabara.com

Corporate Social Responsibility Zero Lost Time Injury

PT Adimitra

Baratama Nusantara

Since September 2015 

with total working 

hours of 2.758.317

hours up to December 

2017

PT Indomining

Since September 

2007 with total 

working hours of 

5,203,894 hours up 

to December 2017

PT Adimitra Baratama

Nusantara

Gold KUKAR CSR 

Award 2017

PT Indomining

Silver KUKAR CSR 

Award 2017

PT Trisensa Mineral 

Utama

Participant KUKAR 

CSR Award 2017

PT Trisensa

Mineral Utama

Since December 

2014 with total 

working hours of 

790,093 hours up to 

December 2017

Top 50 of Mid Market Capitalization Public 

Listed Companies

Indonesia Institute for Corporate Directorship

Energy & Resources In-House Team of the Year

Company received award from Asian Legal 

Business on ALB Indonesia Law Awards 2017

Achievement at Corporate Level

Update on Power Plant Projects1H18 PerformanceTOBA Overview

Top 30 Indonesian High-Performing Listed 

Company

Company awarded by Forbes Indonesia in August 

2018 and to be inaugurated in November 2018

Achievement and Certification
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TOBA owns all infrastructures (coal processing plant, overland conveyors, and jetties) giving significant operating 

leverage vs other concessions in surrounding areas

Update on Power Plant Projects1H18 PerformanceTOBA Overview

Strategic Mine Location
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Growth < 7%

Growth 7-9%

Growth 9-11%

Demand Growth Profile

Current Reserve Margin Profile

0% 50% 100%

ÅProspective demand 

growth > 9%

ÅReserve margin in 

Sulawesi is ~22%, 

lower than national 

average (> 30%)

Why Gorontalo-North Sulawesi?

¶Sulawesi electrical system still 

deploys high-cost diesel-

generator as highest portion of 

power source (30%)

¶To lower generation cost, coal 

based power is expected to 

diminish Sulawesiôsdependency 

on diesel-based power

High-cost diesel generator still takes highest portion of power source

Power Generation Capacity 

by Fuel Type in Sulawesi (2017)

Considering projected demand growth and required reserve margin, North Sulawesi and Gorontalo poised to urgently 

require additional power generation capacity, i.e. from coal-based power plants

Our Power Projects: Sulbagut-1 and Sulut-3. Why Gorontalo-North Sulawesi?

Sulbagut-1, 

North Gorontalo, 

Gorontalo

Sulut-3, 
Minahasa Utara, 

North Sulawesi
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